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Note

Using computers students are advised to practice the

materials taught as soon as possible.

This session will introduce some basic skills in Eviews

and Datastream. In addition, introduction to some other

data downloading applications are also made available.

These materials are only for education purposes for

LJMU students. The software providers’ copyright rules

may apply.
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1. Eviews

What is it:

Windows-based econometric software. At LJMU we use 

the most updated version released in 2007 by QMS.

Where to find:

In all PCs at LJMU including your home via Off Campus 

Support 

Or you may like to buy it for a price



4

1. Eviews

Descriptive Statistics, Graphs and 

equation using Eviews
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Income and Consumption function

We know from economics that when income  goes up 

demand for normal goods will be higher other things 

remaining the same.

Year Income Consumption

2000 0 2

2001 10 3

2002 20 6

2003 30 9

2004 40 12

2005 50 15

2006 60 18

2007 70 21

2008 80 24

2009 90 27
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Descriptive Statistics using Excel

Let Y be Consumption and X be Income, then we may

define the relationship as

xβαy 
In Theory of Finance (Tutorial 1) we learnt use of Excel

to find out Descriptive Statistics and to make chart for a

given set of data. Using same technique an excel file

has been made in which various statistics related with

the data on Income and consumption (previous slide)

has been derived. In addition, a chart has been created

using scatter diagram where the equation and R square

value are also obtained.

Descriptive.xls
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Eviews and Descriptive Statistics

We will now use Eviews to produce similar results like 

in  Excel wherein we will aim to learn the followings:

Open and save a file

Import the data

Make a graph

Create an estimation output (equation)
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Opening Eviews
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Opening a new file in Eviews

Time 
Series

Panel 
Data

Date Formats e.g. 

For Quarterly data 

Start: yyyyQ1

End: yyyyQ3

Start: 1991Q1 and End date: 2000Q3 – we get 39 observations 

(4 data each year x 9 years + 3 data on the 10th year)

For Daily data

Daily: mm/dd/yyyy

Method 1
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Browse the 
file and 

open

Opening a new file in Eviews
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Provide the information from the source file to help Eviews find where 

your data is located

Now save your work. Save in 

double precision. The file will be 

saved in wf1 extension. 

Opening a new file in Eviews

No of 
columns in 

this example
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Method 2

Opening a new file in Eviews

Click 
Finish

Click 
Next
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Now save the file. Save it in double precision. The file 

will be saved in wf1 extension. Give a name to the 

Group. Your Eviews file is now created.

Opening a new file in Eviews
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Opening an existing (saved) Eviews file

There are a number of ways to open the already saved eviews file. But 

you always need to run the programme first. So open the Eviews6. 

Then go to File – Open – Eviews Workfile.

Open the file from your location. Or...
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Alternatively 

using mouse 

(holding the left 

button) drag the 

file into the gray 

area of Eviews 

when the 

windows for both 

Eviews and your 

file location are 

opened

Opening an existing Eviews file

http://images.google.co.uk/imgres?imgurl=http://www.techgadgets.in/images/pc-mouse.jpg&imgrefurl=http://www.techgadgets.in/features/2007/30/beware-of-pc-mouse-causing-arm-pain/&usg=__iLEmf1unNlCLPJHN8nR1aaRL-hk=&h=311&w=324&sz=22&hl=en&start=91&um=1&tbnid=2aA_B9wluWKC4M:&tbnh=113&tbnw=118&prev=/images?q=computer+mouse&ndsp=18&hl=en&sa=N&start=90&um=1
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Descriptive Statistics using Eviews
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Descriptive Statistics using Eviews

The descriptive statistics will now be 

availabe inside the folder 

a001descriptive. Now save your work. 

Note that the 

result is similar 

to one you 

obtained in 

Excel
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Graph using Eviews
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Click OK

Note that this graph is similar 

to one you made in Excel

Graph using Eviews
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Equation in Eviews

Now type the equation here:

consumption c income

Click OK
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Equation in Eviews

Now save this equation (estimation output) by giving a name.

Note that the result of the equation from Eviews and Excel are similar to 

each other although there are several other results in Eviews which are 

not covered here.
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Task 

Using Eviews find the descriptive statistics for the

data available in question no. 5 of Tutorial one,

Theory of Finance (AFEAEM 735). The results

should be similar to the one that you had obtained

using excel.
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Sources  for Resources

Penn World Table

The World Bank Data

http://data.un.org/
http://web.worldbank.org/WBSITE/EXTERNAL/DATASTATISTICS/0,,contentMDK:20535285~menuPK:1192694~pagePK:64133150~piPK:64133175~theSitePK:239419,00.html
http://www.imf.org/external/data.htm
http://earthtrends.wri.org/index.php
http://pwt.econ.upenn.edu/php_site/pwt63/pwt63_form.php
http://www.paulhensel.org/ipe.html
http://mba.tuck.dartmouth.edu/pages/faculty/rafael.laporta/publications.html
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ESDS International

One platform to find data from various resources (mainly 

international aggregates macro database)

Many resources including world bank and IMF

http://www.esds.ac.uk/International/

You can access it from university or home
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ESDS International

How to access Data in ESDS International

http://www.esds.ac.uk/International/
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If you are doing it for the first time the process will require you to 

register your detail. Once registered you will receive email 

confirming your registration.  After successful registration you will 

find this page once you follow the steps mentioned above.

ESDS International
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Big list of series (variables), long annual Data etc.

ESDS International
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Easy to plot them in graph for a group of country

GDP Growth High income countries and world

ESDS International
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GDP Growth the world and China

Or for a single country comparing with the rest of the world

ESDS International
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http://uk.finance.yahoo.com/

Yahoo Finance
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http://www.google.com/finance

Google Finance
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Datastream

Two versions available at LJMU
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Datastream

Version 2.2D.05 Version 4.0 SP8
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Where can you find Datastream?

Limited to 

1 time 

1 PC 

1 User

1. Room 1.21

2. IT suite Second Floor John Foster Building 

opposite the counter on the computer labelled 

Datastream

3. Aldham Robarts Library: To be announced
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Datastream: 1. Graphing the data

First we will see some functions in Version 

2.2D.05.

The next slides will demonstrate how to obtain 

graph for exchange rate between GBP and 

Chinese Yuan and downloading of the data.
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Datastream Finding the right code

Steps

Online Code Lookup

Exchange Rate

Exchange rate codes 

Press enter.
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Datastream Finding the right code
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Datastream Finding the right code
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Datastream Obtaining the Graph
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Steps

Paste the code (Ctrl + V)

Press enter.

Datastream Obtaining the Graph
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Export/Save the Graph
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Datastream: 2. Downloading Data

Steps

Go to File – Convert Data Channel/ 

Fundline

Click OK for CSV File type

 Give a file name and the destination you 

want to save the file.
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Datastream:  Downloading Data

Steps

Type 900B

 Press Enter

 Type the code: CHIYUAN

 Type Start Date

 Type End Date

 For Daily Data type D

Press Enter
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Datastream:  Downloading Data

Steps

 Hit Enter until you go back to the main menu



45

Datastream:  Downloading Data

Go to File – End Data Channel/ Fundline

The data is now downloaded and can be found in the destination file 

you created earlier
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Task

Use the functions facilitated by 401A, 401S, 401B, 900A, 900B, 150F.

The result below has been obtained using 401S for Microsoft (@MSFT) 

and Intel (U:IBM)
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Datastream Advance 4
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Datastream Advance 4

You may find this version of Datastream more user friendly. 
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Datastream Advance 4
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Overview of company performance

@msft:          microsoft

Overview of company’s performance
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Comparison of two share prices 

@msft:          Microsoft

@aapl: Apple
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Downloading Data
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Commodities



54

The Help button: Online manuals: Getting Started : the first 20 pages

More information - Datastream

http://www.is.stir.ac.uk/docs/library/DSexamples.pdf

http://datalib.ed.ac.uk/EUDL/DSAdvance.pdf

http://www.insead.fr/library/E_resources/docs/Datastreamshort.pdf

http://www.lib.polyu.edu.hk/electdb/cdguide/datastream/DStream4.pdf

http://business-school.exeter.ac.uk/resources/datastream_advance/index.php

http://www.library.hbs.edu/helpsheets/datastreamdetail.html

The following sources may be handy

http://www.is.stir.ac.uk/docs/library/DSexamples.pdf
http://datalib.ed.ac.uk/EUDL/DSAdvance.pdf
http://www.insead.fr/library/E_resources/docs/Datastreamshort.pdf
http://www.lib.polyu.edu.hk/electdb/cdguide/datastream/DStream4.pdf
http://business-school.exeter.ac.uk/resources/datastream_advance/index.php
http://business-school.exeter.ac.uk/resources/datastream_advance/index.php
http://business-school.exeter.ac.uk/resources/datastream_advance/index.php
http://www.library.hbs.edu/helpsheets/datastreamdetail.html

